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THE OIL WORLD’S NEW QUARTERS, 



The Oil world has moved its offices from the Skain j- 
Building to Room 20, Phoenix Hotel. Visitors should take ,T 
notice of this change in quarters. The telephone number of the ,T 
paper has also been changed to No. 0964. This change of tele- 
phone number has been made too late to get in the Telephone !lj 
51 Company’s book of the current issue. Those doing business !(J 
^ with The OIL WORLD by telephone should make particular 
^ note of the new telephone number. a 

5 | The change of quarters of The OIL WORLD was made |l^ 
> to keep in closer touch with the oil news of the Kentucky oil -ij 
V- fields, as the Phoenix Hotel has, from the start, been the gather- ^5 
ing place of the oil men, and the lobby of the Hotel is con- 
T stantly filled with oil men bringing the news, first hand, of the 
JIj operations, both in stocks and production. Visitors will receive 
}l; a hearty welcome to our new offices in Room 20, Phoenix Hotel. 



Prairie Pipe Line Company Selects 
Sites for Four Pipe Lines, 
Announcement Says. 



War Has Hampered Normal Pro 
gress of Business. — Engine 
Development. 



Senate Finance Committee Has 
Adopted Amendment to War 
Revenue Bill. 



Rex Oil Company, Breckinridge, 
Hare and Bundy Interested 
in Big Strike. 



AUSTIN, Tex., Nov. 15. — It is au- 
thoritatively announced that the Prairie 
Pipeline Company has selected sites for 
four pumping stations upon the route 
of the 12-inch oil pipeline that it is to 
construct from Ranger to Pelican Is- 
land, Galveston, a distance of approxi- 
mately 325 miles. These pumping plants 
will be located at Cypress, Brj-an, Hico 
and Ranger. Because of the fact that 
the pipeline will be the largest in diam- 
eter or capacity every put down in this 
country the pumping stations will be of 
unusually large size, it is statedi At 
each pumping station one or more still 
storage tanks of 55,000 barrels capacity 
will be erected, and at the deep-water 
terminals on Pelican Island twelve of 
these big tanks will be built. The com- 
pany will erect seven steel storage 
tanks, each of 55,000 barrels capacity, 
near Virginia Point, on the mainland, 
just across the bay from Galveston. 
The survey for the proposed pipeline is 
now well under way. The main offices 
of the Prairie Pipeline Company are at 
Independence, Kan. It is subsidiarj' of 
the Prairie Oil and Gas Company, 
which is a Standard Oil Company con- 
cern. 

At Ranger the pipeline running to 
Galveston will connect with the pipeline 
that leads to Cushing, Okla., thence 
across more than one-half of the conti- 
nent to Bayonne, N. J. 



20% OF SELLING PRICE 
OF PROPERTY IS RATE SET 



No. 2 BUTCHER, McCOMBS 
PROPERTY, IS FLOWING 



Also Agrees on 30% of Net Income 
in Excess of Excess Profits De- 
duction on Net Capital. 



Two Wells Reported From Lee 
County During Past Week Look 
Good For 400 Barrels. 



One of the lie«t wclN completed in 
Lee county for several weeks was th.it 
reported here during the week, belong- 
ing to Hare, Cox ;md Bundy, and tin 
Rex Oil Company, on the Martha Rev- 
nolds farm in the Big Sinking district. 
The well .showed an initial production 
of approximately i,ckx) barrels dail\. 
when completed, and authentic report- 
arc to the effect that it is still flowing. 
There is every indication that this well 
will settle to no less than 400 barrel-. 
So. 4 on the same farm is credited with 
250 barrels. 

The Akers Oil Company has complet- 
ed a 150-barrel well at No. to, Wiliam 
Akers. 

The Woolfolk Oil Company's No. 
on the Crane property, is credited with 
a production of 20 barrels or better. 

On the Clem William tract, the Pyra- 
mid Oil Company’s No. 5 is rated at 
200 barrels. 

The McCombs Producing and Refin- 
ing Company's No. 2 on the Real 
HutcAeii tract is flowing at 2 feet in the 
sand and will be shot. This well look- 
good for 400 barrels. No. i made 20.’ 
barrels in 18 hours on actual test. 

The Cumberland Petroleum Comiianv 
drilling at No. 6 Nannie .Sparks, got a 
30-barrel producer. 

The Russell Oil Company got a 20- 
18 Hall and 



WASHINGTON, Nov. 15.— Follow- 
ing extended recommendations made to 
it by General Director Mark L. Requa 
of the Oil Division, Fuel Administra- 
tion, and by representatives of oil pro- 
ducers throughout the country, the Sen- 
ate finance committee adopted an 
amendment to the income tax provisions 
of the revenue bill by which a “reason- 
able allowance for depreciation,” deter- 
mined under specified conditions, will be 
granted. Another amendment adopted 
by the committee, which also was pro- 
posetl by Mr. Requa, extended special 
protection in the payment of income tax 
by persons who sell mines, oil or gas 
wells. 

At the time of writing, the new reve- 
nue bill is due to be reported out by the 
Senate committee any day. The provis- 
ions granting relief to oil producers will 
probably be debated on the floor of the 
Senate. It is noteworthy that the Sen- 
ate committee’s recommendations are 
considered fairer than those adopted by 
the House, and it is reasonable to ex- 
pect that some definite relief will ac- 
tually be granted the oil prOdccer. 

Mr. Requa testified before the Senate 
finance committee for four and a half 
hours. The members appeared willing 
to give the matter the most thorough 
consideration, and Mr. Requa, in addi- 
tion to submitting a great bulk of sta- 
tistics and data, was closely questioned 
as to his views. Finally he was asked 
to draft amendments which he deemed 
. necessary and proper to meet the situa- 
tion, and these amendments were sub- 
stantially sanctioned by the committee. 

The income tax amendment adopted 
by the committee allows a reasonable de- 
duction to be determined on the basis 
of the fair market value of the proper- 
ties, both as to properties acquired prior 
to March 1, 1913, and as to properties 
discovered subsequently. Where prop- 
erties are under lease,' the deduction is 
to be equitably apportioned between the 
I lessor and the lessee. The amendment 
is designed to give the oil producers the 
benefit of whatever loss they may have 
suffered in the development of their 
properties in order that new properties 
may be opened up for development, thus 
providing against a possible shortage of 
oil due to curtailed field work. 

Text of Amendment. 

The amendment adopted by the House 
provided for a 10 per cent deduction for 
depletion of oil and gas properties, the 
deduction to be based on the value of 
their product under ground. The 
amendment adopted by the Senate fi- 
nance committee, which takes the place 
of the House provision, follows : 

"In the case of mines, oil and gas 
wells, other natural deposits, and timber, 
a reasonable allowan.ee for depletion and 
depreciation of improvements» according 
to the peculiar conditions in each case, 
based upon cost, including cost of devel- 
opment not otherwise deducted; pro- 
vided, that in the case of such proper- 
ties acquired prior to March i, 1913, the 
fair market value of the property (or 
the taxpayer's interest therein) on that 
date shall be taken in lieu of cost; and 
provided further, that in the case of 
mines, oil and gas wells discovered by 
the taxpayer and not acquired a.s the 
result of purchase of a tract or lease, 
where the fair market value of the prop- 
erty is naturally disproportionate to the 
cost, the depletion allowance shall be 
based upon the fair market value of the 
jjtoperty at the date of the discovery or 
within 12 months thereafter, such reas- 
onable allowance in all the above cases 
to be made under rules and regulations 
to be prescribed by the commissioner 
with the approval of the Secretary. In 



Oil Conservation Director Robin- 
son Warns Against Leakage 
and Bad Cooperage. 



Government Modifies Salt Creek, 
Wyoming, Shut-Down Order 
and Work is Resumed. 



WASHINGTON, Nov. 15. — W. 
Champlin Robinson, director of Fuel 
Conservation for the Food Administra- 
tion, has made an earnest appeal to the 
shippers of oil to save every drop here- 
tofore wasted, and to pay particular at- 
tention to leakage, due to leaky bar- 
rels. His letter to the trade follows: 
Save Oil”; — A recent in- 



CASPER, Wyo., Nov. 15.-N0 



wells 

of importance have been completed in 
Wyoming, and cold weather is stopping 
considerable work. Work will be 
pushed as rapidly as possible in the 
three new fields in Niobrara and Carbon 
counties — Buck Creek, Rock River and 
Ferris. Also, since the Government 
somewhat modified its shut-down order 
at Salt Creek, work is being resumed 
there. 

The matter of greatest interest in 
Wyoming just now is the Presidential 
order of October i6th withdrawing 
52,000 acres of government land in Nio- 
brara county, following the completion 
of a 1,500-barrel well in the Buck Creek 
district by the Ohio Oil Company. The 
order was recommended, it is under- 
stood, by Attorney General Gregory, the 
Department of Justice and the Navy De- 
partment having adopted a policy of 
permitting no drilling for oil on govern- 
ment lands. The order will have the 
effect of stopping some prospect drilling 
in other parts of Wyoming where public 
lands are located. 

The Tom Bell ranch of 10,000 acres is 
patented, as are a few other tracts with- 
in the prospective field, and thus in the 
clear. Every oil placer claim of 160 acres 
on which was was in progress at the 
date of the withdrawal order will be 
clear-listed when the record is proved in 
court, and every oil placer claim prop- 
erly initiated under the provisions of the 
placer mining law is equitably entitled 
to patent: however, some claimants do 
not feel like fighting the government 
and may lose out. 

Quite a number of rigs had been 
erected on Buck Creek and Cow Gulch 
claims before the withdrawal order 
was issued, and included in the order, 
but no drilling had been started. If 
properly pressed every' claim on which 
a rig is standing should be clear-listed, 
as the placer mining law — absolutely 
the only statute under which oil and 
gas claims can be initiated for federal 
public land— has been technically and 
literally complied with. 



Dear Sir, 

spection conducted by one of the largest 
railway systems in this country devel- 
oped that 25 per cent, of all barrels con- 
taining oil were leaking, many of them 
It is no. the 



SUIT INVOLVING ROSS 

CREEK LEASE PENDING 



The question of titles to Kentucky oil 
properties seenr$ to be a trig factor, and 
a number of suits have been recorded 
during the past few weeks. The latest 
involves the Ross Creek Schoolhouse 
lot in Estill county, being developed by 
the Trumpet Vine Oil Company, a;i 
Indiana corporation. Suit has been in- 
stituted against that company by Wil- 
liams and Raydure, who claim it is a 
part of the J. I. Raider farm, on which 
the plaintiffs are operating. 

There are two producing wells on the 
schoolhouse lot, a'nd, pending decision. 
Federal Judge A. M. J. Cochran has ap- 
pointed J. D. Bowser receiver. 



wastiiig lAgc 'qua..uiic-s. 
waste of this oil alone, but there is 
thousands of dollars’ damage done to 
foodstuffs and other merchandise, 
caused by these leaking barrels. Leak- 
age of this nature, occurring on all the 
railroads handling barreled oil ship- 
ments throughout the United States, re- 
sults in thousands of gallons of oil be- 
ing wasted daily. 

The conservation of oil is a war 
necessity, and is therefore of great im- 
portance. I trust that you will give due 
consideration to every possible way by 
which your cooperage can be put in the 
very best condition, and thus reduce the 
leakage loss to the minimum. It has 
been noted that second-hand wooden 
barrels are, in some cases, being used 
after being repainted without being 
given the necessary attention of recoop- 
ering, and that iron and steel barrels 
are not being properly sealed. 

I earnestly hope you will give your 
whole-hearted co-operation in this ma'- 
ter and in every way endeavor to “stop 
the leaks and save the drops." 

Thanking you for your consideration, 
I am, yours truly, “Save Oil.” 

United States Fuel Administration, 
Oil Division, 

W. Champlin Robinson,.. 

Director of Oil Conservation. 



barrel producer at No. 

Burke tract. 

Estill County. 

In Estill county, Ross Creek district, 
the Co-operator's Oil Company, com- 
posed largely of Lexington people, 
have completed a 5-barrel well at No. 
3 J. F. Harris. 

Late estimates on the well of the 
Bankers’ Oil Company, on the Joel K. 
Hubbard farm, Ross Creek section, 
pl.ace it at 75 barrels. 

The Syndicate Oil Company scored a 
lo-barrel producer at No. 10 J. F. Har- 
ris. 

On the Arvin Heirs property, the Ar- 
vin Oil Company has completed a 40- 
barrel producer at No. 6. 

On the Silas McIntosh property, the 
Long Drilling Company report a 25- 
barrel well at No. 4. 

On the Campbell farm, at the bead of 
Buck Creek, the Dix'ie Land Oil Com- 
pany's No. 2 is credited with to barrel- 
or better. 

The Lincoln Oil and Gas Company, 
drilling at No. 6. Millie Freeman, has a 
well rated at ,)0 barrels or better. 

, The Irvine Field Oil Company’s No. 
4, Mary West, is credited with 20 bar- 
rels. The .same company got a lO-bar- 
rel well at No. 7,. D. H. Witt. 

Owsley County. 

In Owsley county, the Snowden Oil 
Company has completed a well on the 
Sherman Cooper tract, which looks like 
a small producer. Estimate have been 
given on the well ns high as 75 barrels, 
hut it is probable that the production 
will settle to 5 or 10 barrels. With the 
completions of this well, it looks as 
though a fair pool has been tapped l>e- 
tween the Island City and the Lee coun- 
ty line. J 



Was One of Officers Who Acted 
“Buffer” for Oil Adminis- 
tration. 



Pipeline Running to Full Capacity 
— Tank Ships ^ery 
Scarce, 



NEW YORK, Nov. 15.— The officers 
of the Petroleum Committee who guid- 
ed the affairs of the industry and acted 
as buffer between the industry itself 
and the oil administration at Washing- 
ton during the exceeding difficult six 
months just passed were unanimously 
returned to the office at the meeting of 
the committee last Friday to serve for 
the coming six months. A. C. Bedford, 
chairman of the board of the Standard 
of New Jersey, will continue chairman 
of the committee and E. C. Lufkin, 
president of the Texas Company, as 
vice-chairman. J. A. Moffett, Jr., will 
continue to serve as secretary- treasurer 
and C. C. Smith as assistant secretary- 
treasurer. 

Several members, among them Judge 
M. J. Byrne, former president of the 
Independent Oil Men’s Association, at 
the meeting lauded the work of Mr. 
Bedford and Mr. Lufkin in handling 
the affairs of the committee. 



WASHINGTON, Nov. 15.— The oil 
problem for the nation is largely one of 
transportation, according to Harry 
Garfield, the U. S. Fuel Administrator, 
in a statement surveying the fuel situa- 
tion at the advent of winter. 

The oil and natural gas situation, he 
says, probably will be somewhat acute 
because of the steadily increasing do- 
mestic and' overseas demand for oil and 
a decrease in the production of natural 
gas. 

The oil situation, at it has been re- 
ported to him, is briefly as follows; 

“The successful solution of the oil 
problem is largely one of transporta- 
tion, tank ships are very scarce and ex- 
isting pipelines are now running prac- 
tically to capacity. 

“Additional pipeline capacity' is being 
built into the new field at Ranger, Tex., 
but the transporting of this oil from 
Gulf ports to North Atlantic ports will 
involve additional tank steamers not 
now easily available. 

“It is essential to limit additional 
construction wherever possible, pending 
construction of additional transporta- 
tion facilities, either in the form of 
pipelines, tank ships or tank barges. 

“Oil stocks on .September i, 1917, and 
September i, 1918, for kerosene, gas, 
oil and fuel oil were as follows; 



Plant of Neha Refining Company 
at Campton Junction About 
Completed. 



Officials at Ranger, Texas, Arrest 
Crew for Working on 
Sunday. 



Owing to labor conditions in Eastern 
Kentucky, tbe plant of the Neha Refin- 
ing Company, at Campton Junction, 
Powell county, has not been placed in 
operation, as the management of the 
company had expected to do, two weeks 
ago, but present indications are that it 
will begin refining oil within about two 
weeks. The plant, with the exception 
of a few connections, is practically com- 
plete, but the pipe line into the Big 
Sinking Creek district of Lee county is 
not yet connected up. The plant has a 
capacity of 1,000 barrels daily, and con- 
tracts for this amount of production 
have already been closed, it is under- 
stood. 



CISCO, Texas, Nov. 15. — Officials of 
Ranger, Texas, were so intent upon ob- 
serving Sunday laws that they arrested 
a crew of men who were unloading 
fourteen cars of material badly needed 
in the development of oil fields, last 
Sunday. 

The material was shipped into Ranger 
by the Sun Company in an effort to e- 
lieve the congested yardage of stations 
on both sides of Ranger," The railroads 
have placed embargoes on shipments on 
account of this condition. 

The federal authorities have been not- 
ified of tlie conscientious officials' efforts 
to uphold Sunday laws, and, their ten- 
dency to impede such a neeessary war 
measure as the development of oil field's. 



PURITAN OIL COMPANY 
MAY MERGE WITH PYRAMID 



OIL MEN WILL MEET WHEN 
FLU BAN IS LIFTED 



Officials of the Puritan Oil Company, 
composed of Judge J. M. Stevenson, L. 
C. Young, A. W. Finley and V. J. Btil- 
liet have called a meeting of the stock- 
holders of the company to be held in 
Louisville, in December, to consider a 
consolidation with the Pyramid Oil 
Company, of Winchester. Both of* these 
companies have considerable production 
in Eastern Kentucky and a consolida- 
tion will doubtless be of gerat benefit 
to stockholders. 



F. B. Tomb, president of the Ken- 
tucky Oil Men's Association, who has 
been in Louisville for several weeks in 
connoctlion with looking up some mat- 
ters for the W. P. Williams Oil Cor- 
poration, has gone to New Orleans for 
a short stay. He reports that he will 
return to Lexington and reopen his 
offices, and c.afl a meeting of the Ken- 
tnekv Oil Men’s Association as sihui as 
the influenza epidemic subsides. 



Stocks 



Kerosene fueloil 
(ias oil, 

11.600.000 11,375,000 

9.400.000 10,500,000 



(Continued on Page Six.) 










OIL RUNS, 



though it be only potential, will 



If any war purposes are involved, 
references should be made to the proper 
Governmental authorities in Washing- 
ton and elsewhere to enable the Com- 
mittee to obtain directly definite infor- 
mation to enable the Committee to ob- 
tain directly definite information and 
corroboration. 

If the issue is deemed necessary for 
reasons of public health or welfare or 
other public economic necessity or on 
account of any Governmental require- 
ment, National, State or Municipal, or 
for any commission or public authority 
same should be described in full. 

If the issuQ is made for private finan- 
cial requirements and no public interests 
are involved, a very clear exposition of 
necessity should be made and in all 
(nscs, full reasons should be given why 
the proposed issued cannot be portpot.ci' 
i until after the war or why the necessity 
j is greater than the paramount need of 
the National Government in conserving 
the financial resources, materials and 
.labor of the country for the war. 



The Oil World 



reached for the box but he said Wo, even 
sir, you just look at that,’ which I did be sufficient to maintain order in Mexi 
more closely, ,jad told him it looked co and allow the further development 
very much like gold, but was an iron of the enormous oil resources. Because 
mineral of very little value and because of the high productivity of the wells 
it so much resembled gold was called there, the cheapness of labor and the 
"fool’s gold.” He said, “Be you sure fact oil found there can be piped easdy 
of that?” aqd I told him I was. He set | to seaboard and loaded in tankers 
the box on the tab|e, and slowly sat | bound for this country, that oil can be 
down on a chair and in a most sad and ' delivered at seaboard points along our 
forlorn and dejected way said, “Wal, j Atlantic coast,- or Pacific as well at a 
I have made ah awful mistake. I found j verj- low price. Therefore it is goijig 
that stuff on a big cliff owned by a | to be a strong competitor for oil pro- 
widow, and married that ar wid-ow to duced in'thls country. There are many 
get the gold, and now I haint got noth- j who believe the present reluctance to 
ing.” I said, “you have the widow, who ; use Mexican oil because of its sulphur 
no doubt makes you a good wife.” He , content will be overcome just as the 
said, "what do I want with a widow prejudice against asphalt-base oils in 
when I was after that gold. I sure have , this country has been overcome. As an 
made an awful mistake.” indication of the market that may de- 

o velop for Mexican oils in this country, 

nrinr nnrP mot HJirAM **'*^^*^ American refining companies are 

I lAuL UULO mu I If IlAm to seaboard plants at the 

1 close of the war to run on .Mexican 

I rno nrmiin rnn nil ! crude 



WINCHESTER, Ky., Nov. 14— Runs 
for the week ending November 9, 1918, 
as reported by the Cumberland Pipe 
Line Company follow; 

District I Busseyville . . 

District la Fallsburg ... 

District 2 Cooper .■ 

District 3 Denny 

District S Stubenville . . 

District 6 Cannel City . 

District 7 Fitchburg . . . 

District 8 Ravenna 

District 8a Ravenna .... 

District 9 Stillwater . . , 

District 10 Wagersville . 

District ii. Beaver Creek 
District 13 Parmicysville 

District 14 Pilot 

District IS Pilot 

District 16 Zachariah . . 

District i6a Big Sinking 
District 16b Big Sinking 
District 17 Ross Creek . 

District 18 Big Sinking 
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Increasing Numljer of Farm Ma- 
chines Using Gas(Sine or 
Kerosene Repowd. 



-Tractors 
k increas- 
es and 
iption 



' WASHINGT'ON, Nov. 

192.58 using ^soline or kerosene ai 
9,981.58 ing in number on Eiastern f 
5,674.94 have become an item of consl^ 
400828 refineries must reckon ■ 

g More than 250 New York State fa 
/ ^ have furflished to the United State] 

' 375-23 partment of Agriculture detail^ rd 

75 52 on their experiences with tractors du!^ 
639.38 j ing 1917 and the spring of 1918. These 
6,042.18 have been summarized by the Federal 
6,902.07 department to help farmers to decide 
3,823.92 whether ^ tractor would-be.- profitable 
15,684.40 for them. 

3,929.09 There is some slight difference in the 
8,809.54 fuel consumption between different 
19,818.57 makes of machines, and' also usually a 



To the Stockholders of the 
Oil Publishing Company: 



The annual meeting of the stock- 
holders of the Oil Publi.shing Company 
will be held at the office of the Comp- 
any, Room 20, Phoenix Hotel, Lexing- 
ton, Kentucky, on the i8tli day of 
December, 1918, at 2 o’clock, P. M. 

Signed, 

E. M. Nowell, President. 

Thos. M. Owsley, Act. Secy. 



AN’ HE HAD, 



NOTES’ 



Government Not Expected to Drop 
All Regulatory Power at Once 
Says Heads. 



An old Southern judge lost a mule 
for which he offered a reward. For 
days the whole neighborhood searched 
for that hybrid hawss without success. 
That r^vard was in demand. After 
everybody else had given up the idea of 
ever finding the animal, the town no- 
account came up the street one day 
leading the long lost Alack. 

“How in the name of the pink-toed 
prophet did you ever find him, Ben?’* 
a.skcd the astounded jurist. "Well, suh, 
jedge, All’ll tell yeh,” said the Hook- 
worm One. “Ah jes’ asked 



EVERYTHING’S “FLU” NOW 



NEW YORK, Nov. 15. — What will 

• I 

pc.-ice conditions mean to the oil in- j 
dustry. , j 

Will this mean that the men in the ; 
oil business will take up the operation 
of their various businesses just where j 
they were when the government stepped 1 
in to oversee them Iasi spring or will 
they havS to meet new conditions? I 
Jiilcss all the signs are WTong the ; 
men who expect to go batk to carry on | 
their business just as they did two years 
a, go will find hard sledding. In the 
first place it will be some time before 
the government drops all its regulatory 
po^icr over industry. One main pur- 
pose of that regulation has been to keep 
prices for all commodities at as near 
normal or peace levels as possible. If 
all the covernment regulations were re- 
moved it is likely the gerat demand for 
I supplies and materials for manufactir- 
j ing th.e poods of peace not alone in this 
country hut abroad also would tend to 
advance prices, which would most like- 
ly he discouraged by the government. 
Tlie casing off of government regula- 
tion will be a gradual one, it is believed, 
but the fact the period of government 
regulation has been such a short one 
will tend to mean that industry will re- 
gain its freedom of action to a greater 
degree than had we cxpgjienccd gov- 



Got a little measly cold; 

Spanish Flu. 

Do' your bones feel stiff and sore? 

Spanish Flu. 

Is it energy you lack? 

Have you stepped upon a tack. 

Got a crick in your back? ' 

Spanish Flu. 

If you have a swolIeA.jaw, 

Spanish -Flu. ■* 

If your tooth is kinder achin’. 

If an illness you are fakin’. 

If your knees are a-shakin’ 

Spanish Flu. 

Is your liver on the bum? 

Spanish Flu. 

Are you puddled up on rum? 

Spanish Flu? 

Have you stumped one of your toes? 
Have you just a bleeding nose? 

Or no matter what y-our woes — 

Spanish Flu. — Selected. 



CAPITALISSUESCOMMITTEE 



mase 1 

whur would Ah go ef Ah was cr mewl 
.^n’ Ah w-ent. An’ he had.” 



going to raise another lamily, lint w-iien 
I can leave tlicm 1 will come back to sec 
how you are getting along. Yon boys 
must take good care of your sisters, and 
you will all get along fine. So after the 
second family were big enough to leave 
alone she came back to see the first 
family, and soon found the four daugh- 
ters, and after learning of their wel- 
fare she asked how the six big brothers 
' w ere, and all four of these sisters very 
proudly, and solemnly said, ‘Why mama, 
the Methodists had a meeting here all 
last week, .and all of our big brothers 
I have gone into the ministry.’” 

I When I got to the hotel for dinner at 
I VN’arthury they had chicken on the table, 

I so I thought it was a good chance to 
the tell this new story. Some of the guests 
;nd after they got quiet an old 
who ran the county 
paper and who sat next to me said: 
“Say, stranger, whar did you hear that 
I told him it was 
not old a.s I had ju.st read it in Harpers 
hers shall be members of the Federal ^ October number, but he said, “It is not 
" ' new. I am 75 years old, and when I 

w-as a boy on my father’s farm in south- 
ern Tennessee the mountain Methodist 
preacher ate dinner at our house, and 
told that ar same stor>' to us.” 



corporation or a.'sociation, the total or 
;iggrcgate power or face value of which 
issue of any otlicr securities issued by 
the same person, firm, corporation or 
association is in excess of $ioo,o<x). 

The following arc extracts from the 
War Finance Corporation Act, to pro- 
\idc further for the national scctirits 
.-md defense, and, for the purpose of as- 
sisting in the prosecution of the war, 
to provide credits for industries and en- 
terprises of the war, and to supervise 
the issuance of securities, and for other 
Ipitrposes. 

Capital Issues Committee. 

Sec. 200. — That there is hereby creat- 
nl a committee to he known as 
"Capital Issues Committee,” hereinafter laughed, a 
called the Committee, and to be com- newspaper man, 
posed of seven members to be appointed 
by the President of the United States, 
liy and with the advice and consent of old chicken story 
the Senate. At least three of the* mem 



"We fight with the world for an 
dionest world, in which nations keep 
their word; for a world in which na- 
tions do not live by swagger or Iiy 
threat; for a world in which men think 
of the ways in which they can conquer 
the common cruelties of nature instead 
jof inventing more horrible cruelties to 
: inflict upon the spirit and body of man ; 

' for a world in which the ambition or the 
j philosophy of a few shall not make 
miserable all mankind; for a world in 
which the man is lield^ more precious 
than the machine, the system or the 
State.” — ^John Franklin Lane, Secretary 
of the Interior. 



I The First National Bank j; 

OF JACKSON, KF.NTUCKY 

li Capital, $50,000.00 Surplus and Profits, $7,000.00 4 

I Special Attention Given to OIL MEN AND THEiR FRIENDS J 

V» FOUR PER CENT; INTEREST PAID ON TIMF. DEPOSITS ff 



Reserve Board. 

Sec. 203 — That the Committee may 
nwder the rules and regulations to be 
prescribed by it from time to time, in- 
vestigate, pass upon and determine 
whether it is compatible with the na- 
tional interest that there should be sold 
or offered for sale or for subscription 
.my issue, or any part of any issut, of 
■securities hereafter issued by any per- 
son, inn, corporation or association, 
the total or aggregate par or face value 
of which issue any other securities is- 
sued by the same person, firm, corpora- 
tion or association, since the passage of 
this act is in excess of $100,000. Shares 

of stock of any corporation or associa- | time, into the company office and 
tion without nominal or par value shall, grabbed the writer around tlic neck and 
for the purpose of this section, be with an awful hug shouted, “say, 
deemed to be of the par value of $100 Staigers, we are millionaires now, ain’t 
each. Any securities w-hfeh upon the we.” I told him I was mighty glad to 
date ^f the passage of this act are in see him feel like one, and as soon as we 
possession or control of the cornoration, had about 99 more such wells we would 
association or obligator issuing -the be sure enough millionaires. 

■lame shall be deemed to have been is- The second funny part of it occurred 
sued after the passage of this Act with- ! next morning when his good wife told 
in the meaning hereof. me she hoped we would not soon drill 

Penalty. any more wildcat wells. Asking her 

The Act further provides ’that for the ! wliy, she said, “Doctor was so excited 
willful violation of any of the provis- last night he could not sleep, and he 
ions of this Act, upon convictiftn, there tossed around so much that he wore out 
shall be levied a fine of not more than two good sheets.” 

$10,000, or imprisonment for not more 

than one year, or both, and a like pen- Made An Awful Mistake. • 
alty shall be imposed upon any person When quite busy in our office of two 
knowingly participating in any such vio- rooms over the post office at Irvine, Ky., 
lation. ' I June, 1916, there was a loud rap on the 

Preparation of the Application, open door. I looked up and there stood 
The Capital Issues Committee has is- a big mountaineer with his garb of blue 
sued certain regulations with reference shirt, overalls, slouch hat and muddy 
tn applications for approval of sccuri- boots. He said “Howdy.” 1 asked him 
tics. For the guidance of applicants, it to come in. He slowly moved in a step 
has made the following suggestions : or so and said, “Be you one of them ar 

The purpose of the issue should be geologists?" I asked him what he want- 
fully and accurately described. ed. and he said, “Say, brother, do you 

The total capitalization of the com- mind if I shut this ar door?” I told 
pany should be stated. him to shut it, which he did, and then 

The last balance sheet and copy of | seeing the door open into the back room 
charter and by-laws should be fur- 1 he asked, “Is thar any one in that ar 
nished. jroom?” I told him no, and he asked. 

The attested copies of votes authoriz- :“Do you mind cornin’ in that ar room?” 
ing the proposed issue should be filed. [ So we went in, and he said, “I’s goin’ 

The purpose of the issue should be j to shut this door too,” and he very care- 
fully described. If the purpose is to re- fully closed it, as 1 stepped to opposite 
fund, pay or extend outstanding bonds, j side of a small table in center of the 
obligations or indebtedness the nature room, and thought surely I was going 
and character of the bonds, etc., to be to get a good drink of “moonshine,” but 
refunded, the time and general purposes instead when he pulled his big hand out 
for which the unsecured indebtedness . of the deep pocket of his^ pants he held 
was incurred should be known. |a full Bull Durham tobacco sack which 

If the issue is made for war purposes he very carefully untied, and pulled out 
or to raise capital in connection with a package tied with an old calico rag 
war contracts or war supplies or to pro- and shoe string. Undoing this he very 
vide equipment, buildings or facilities of carefully took out an Early Riser pill 
jiny kind for war work, full descrip- box, which he slowly opened, and proud>- 
tion and amounts needed should be ly holding it close to my face said, “Say, 
stated. brother, ain’t that ar^somc fine gold.” 1 i ports, 



(Incorporated) « 

N 

An Established Producing and Refining Company 



moving overseas for the military and ^ 
naval forces of this country and its 
Allies is gradually backed up and di- 
verted to other sources, however. 

There are many leaders in the indus- 
try, moreover, who believe the lessons 
in co-operation the industry has been 
taught and has taught itself through 
war necessity will not be forgotten and 
that out of it may grow an associatior 
of some kind which will embrace the 
entire American oil industry. 

While the end of the war will mean 
an end of the Fuel Administration, in- 
cluding the Oil Division, presided over 
by Director Requa, the division has no 
intention of going oirt of business until 
the peace treaty is 'signed at least. 

Signing of an armistice with Ger- 
many would send the Fuel Administra- 
tion to Congress for new legislation ex- 
tending the authority conferred upon ' 
i it by the Lever Law. President Wilson 
j has not indicated what his attitude will 
be toward seeking to retain the auto- 
cratic powers conferred upon him by 
war-time legislation. 

The end of the war will terminate 
the great majority of contracts under 
which the government is now buying ad 
kind’s of oil products. But it is safe to 
say the demands of peace will be great 
enough to leave no overproduction, for 
the present at least. Petroleum stocks 
in all countries of the world, this coun- 
try excluded, are at low ebb and will 
have to be replenished from this conn* 
trj-’s resources. Neutral Europe has 
been rationed on oil products for some 

without. 



79 Producing Wells 

1 7,000 Acres of Leases 
, 1,000-Barrel Refinery 



Approved by the Capital Issues Conunittee 

OPINION No. A1966 

“Passed by the Capital Issues Committee as not incompatible 
with the National interest, but without approval of legality,, val- 
idity, worth or security.” 



Flowing Well 



On our recently acquired Rene Butchet lease in the heart of the Big S inkin g dis- 
trict of Lee County well No. 2 is flowing after being drilled two feet in the sand; when 
completed and shot it is expected to do better than 400 barrels. No. 1 made 292 barrels 
in 18 hours on actual test 



time and has almost gone 
Trade with far Asia has been greatly 
curtailed. The great loss of manpower 



Dividends 24 per cent, per Annum 

^ Stock $2.00 per Share 

Par Value $1 .00 per Share 



Full Information On Request 

ABRAM RENICR, President 

1909-I2 Inter-Southern Buildin|(, Louisville, Kentucky 



‘ RnterM as aecond-clasa mall matter Feb* 
ruiirjr L&, IIIS, at the poetofrice at Lexingr- 
ten, Ky., under the Act of March 3, 1879. 


SITBSCKII^TION KATES 
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ROWE & ROWE 

L'lTIL ENOINEBBS 
SUBTEIh OIL MAW 

Bo*at S4B MoClelland BI4(. 

2-lt-il UEXINOTON, KT. 



W. N. Thayer 



dry holes. Kstill county reported eight before, as that country can no longer 
completions, ranging from to to too bar- turn to Austria for supplies. Within 
rels. Lee county came in with nine pro- j German borders there are no supplies of 
duccrs, good for from 20 to 900 bar- | fuel oil and Germany has been using 

rels; one flowing. Lawrence county re- j benzol, a derivative of coal tar, for lub- 

ported one well, good for 6 barrels. 1 ricating oil, which it is intimated, will 
Wolfe county reported one 30-barrel ! not supply German requirements. Ad- 
well. I vices from Peru state that the Intcma- 

Oil runs for the week were 89,426.21 ' tional Petroleum Co., Ltd., has ceased 

barrels, a decrease of 4,376.48 from last work owing to the failure of the Peruv- 
week’s runs. ian government to meet the company 



DIRECTORY 



CONSULTING GEOLOGIST 
OIL and MINING 

OUU llernaale* laatltoU Clnclnutl, O. 



HOFFMAN OIL CO. OF KY 
Security Trust Bldg. 

Oil Producers 



WHITE BROS. 

Payett* Bank Bldf., Lezlncton, Ky. 

Oil Producers 



hen In Lexington 

—VISIT— 



HAY 

Hardware Company 

is* West Main 81. 

LEXINGTON, - KENTDCXT 



Hopewell Petroleum Co, 

120 Paul Jonti Bldg. Louisville, Ky 

Oil Producers 



Columbia Oil & Gas Co. 

tot Caurler Journal BIdp, LouUvlIla, Ky. 
J. H. McClurkln. Mfr. 
WiDchaiter, Ky. 



KENTUCKY OIL LIST 



Ky. Producers & Refiners Corp. 

not Fayatt* Bank Bldf., Lezlofton, Ky. 

Oil Producers 



J. H. McCLURKIN, 

Brown-Proctorla Hotel. Wlncheeter. Ky, 

Oil Operator 



LaMnvtoa'a flM.OOO Motion Plctni* Pnlac* 



Parinas tract. Owing to the shut down 
by. the company, a serious fuel oil short- 
age is being experienced in Peru. The 
policy of the Peruvian government, ac- 
cording to reports, has resulted in the 
abandonment of plans, involving the in- 
vestment by American interests of mil- 
lions of dollars in that country in oil 
I land development. The Peruvian gov- 
ernment has refused to permit the 
I American tanker Bradford, under char- 
ter to the International Petroleum Co , 
and the British tanker Ixibo of the 
j Lobito.s Oilfields Co. to load oil at the 
Peruvian fields for Vancouver unless 
they first brought cargoes of oil to 
Tallas to avert a serious oil famine in 
iLima. The Bradford cleared recently 
; for a Mexican port in ballast. The fa- 
i mine is due to a lack of tank oil ships, 
j Ocean feright continues to be gov- 
, erned entirely by the tonnage and has 
' I undergone no change for the better, 
j Ocean cargoes are moving satisfactorily 
' and rates clo.sed firm. Chartering for 
'.private account remains practically at a 
' standstill. Cliartcrs for petroleum for 
* the week ended today, involving crude 
’land refined petroleum, also naphthas, as 
’ ' outlined by tabulated figures herewith, 

’ reduced to crude equivalent, aggregated 
’ 207,462 barrels, showing an increase of 
^ .67,034 barrels over the total for the pre- 
^ ceding week. 

^ ! The weekly review herewith, covering 
^ I petroleum and products, involving 
^ transactions in export parcels, is based 
” ; on f. o. b. terms, Xew York, comprising 
° 1 200 to 2iy) packages, in cases and cans 
^ j and lo-gallon drums, unless otherwise 
^ j specified. In order to arrive at f. o. h 
° j price of case oil, no fire test, in regular 
° I export cases, add delivery charges as 
° per table below for quantity ordered, to 
*’ . base price as given in our market report 
° herewith on standard white oil (water 
I white sells at one cent a gallon higher 
° than standard white). Lighterage char- 
® ge.s are quoted in cents a gallons, cov- 
; ering delivery charges on case oil to ves- 
® I scls in Xew York harbor, lighterage 



(Furnished by Kentucky Oil Exchange, 
Inc., Phoenix Hotel Building, 
Lexington, iCy.) 

■November 16, 1918. 

Last Last 
Bid. Asked. 

Alakyla 1. 00 

Arrowhead 1,00 

Banner .30 

Bix Six 100.00 

Bonanza 1.15 

Blue Ridge .50 

Barnett 25 .31 

Bankers Oil 150 

Big Four 6.00 

Bourbon Oil and Dev 2.00 

Barrick Kentucky .6; 

Cherokee 24 3c 

Colonial 120.00 200.00 

Comet i.oo i.i; 

Co-C)perators 1.2; 

Cosden 7.30 7.51 

Crown 15 .2( 

Cumberland P. & K 16 .2; 

Day Oil 1.51 

Daw I. a 



Notice to Operators— We are exclusive Agents in this territory for the 
SCHROEDER HEADLIGHTS— FOR DRILLING RIGS. 

Irvine Electric Light Company 

J. J. Langan, Manager. Irvine^ Ken^ g^ 



LUCIEN BECKNER 

Twfmty Yf«r» Experience In Kentucky, 

Consulting Geologist 

WINCilESTEK, KENTGCKT. 



REPUBLIC OIL CO, 



^^cottiivllle, Ky., &nd 27 WUUam St. N. Y 

Oil Producers 



STANLEY J. WILSON 

I'KODL'CTIUN, I.E.\SE8 and ROVALT1E8 
LEGAL FUKMS, .HAPS, Etc. 
KENTLl'IiV— UIL AND CUAL 
117 Eiuit Main Ht. I.«xlngtun, Kj. 



UTILITY OIL & GAS CO, 

Incorporated 
McClelland Buildlof 
LEXINGTON, KY. 



LEE COUNTY OIL EXCHANGE 

BEATTYVILLE, - - - - KENTUCKY 



WILLARD R. JILLSON 

GEOLOGIST— OIL, GA.S AND CUAI. 
EuiuiiuuUunH, Etaluatioo* 
I'KESTO.NSUKKG 
E.4STEK(N KE.NTLCKY 



KENTUCKY CLARK OIL CO. 

(IS Fayett. Bk. Bdg. Lex., Ky„ PhOD* (IT 

Oil and Gas Producers 



CENTRAL PETROLEUM CO, 

OIL PRODUCERS 
J. H. McClurkln, Mgr. 

Kentucky Propertlea 
Brown-Proctorla Hotel, Winchester, Ky. 



DAY OIL COMPANY 



SURVEYS 



OIL AND COAL 



SURVEYS 



706 Security Trust Bldg. 



Phone 837 



Lexington. Ky. 



QUAKER OIL CO, 

Winchester, Ky. 

Oil Producers 



W. M. SHERIDAN 
Oil Operator 



Civil Engineer 
Lexington, Ky, 



Telephone 998, 



Lexington. Kj, 



JOHN C. LONG & CO. 

OIL AND GAS LANDS AND LEASES 
BOIOIIT AND SOLD 
727-7:7 McClelland Bldg. Fhaue 17i 

Lexington, Ky. 



CHESTER GOURLEY 

INDEPENDENT OIL OPERATOII 
300 Weat lUgli SI. 
I.,exljigton, Ky. 



Victor Bogaert Co 



Farmers Oil 

Federal 

George Washington 
Gordon 0 . and G.. 
River 



LEADING JEWELERS 



R. A. CHILES 

Mt. Sterling, Ky 

Oil Producer and Leases 



McCOMBS OIL CO, 

Winchester, Ky. 

Oil Producers 



KENTUCKY 



LEXINGTON 



1 hones 18 M- 86 M P»oenl. Hold Lobby 

Phoenix Taxi Cab Company I 

Incorporated 

DAY AND NIGHT SERVICE 
City Rates: 

cents for each Additional Passenger ^ 



BED ROCK OIL COMPANY 
David Browning, Gen. Mgr. 
Paintsville, Kentucky. 



RYLAND C. MUSICK 

Room, l-t-s-d KASU BUILDING 

Jackson, Ky. 



(jrecn 

Henry Clay 

Hecla 

High Gravity 

Himyar 

Hopewell Petroleum... 

Hoffman 

Ky, Fuel & Oil 

Ky. Xat. Pet 

Ky. Colonels 

Lexington Oil Corp. . . . 

Local Oil & Gas 

Louisville 0 . & G 

Lincoln 

Mason & Dixon 

McCombs 

Monarch V. Pet 

Montezuma 

Oleum Refining 

Old Dominion 

Pan American 

Penn Kentucky 

Planet, with lots 

Pyramid 

Peerless Oil 

Petroleum Exploration 

Puritan 

Quaker 

Republic 

Rex Oil 

Security P. & R 

Southern Oil of Lee. 

Snowden O. & G 

Station Camp 

Stanton 

Sturgis 

Studebaker 

Sturgeon Creek 

Trinity 

Thraman 

Wyoming-Kentucky 
W' P. Williams . ^ . . . 



HILLIS OIL COMPANY 

Phoenix Hotel, Lexington, Ky. 

Oil Producers 



WILHURST OIL CO, 

130-S31 338 HeruAuJ* Bldg, 
l^exlngtou, Ky. 



BOURBON OIL & DEVELOP 
MENT COMPANY 
Paris, Ky. 



E. O. RHODES 

PETROLEUM GEOLOGIST AND 
VALUATION ENGINEER 
804 Fli.t and City Bank Bldg. 

PhoD. 1463. Lexington, Ky. 



y 50 cents First Passenger. 25 

? COUNTRY TRIPS OUR SPECIALTY 



Kentucky National Petroleum Co. 
Oil Producers 

708 Security Truit Bldg. Lexington, Ky. 



MlneralogiMt and Geology of Petroleums 
Refiorlo on Oil l^andt and Develupmentt 
Locnl Addreoa, Lexington, Ky. Box 13 



BRODHEAD-GARRETT COMPANY 



KENTUCKY OIL EXCHANGE 
Room 20, Phoenix Hotel 
Lexington, Ky. 



C. E. LEDFORD 
Leases For Sale 



( Incorporated) 



Kentucky, 



Mt. Sterling, 



Kentucky 



LUMBER 



pending arrangements for the erection 
of another thousand-barrel refinery in 
Lee County. We hope to make definite 
announcement in reference to this with- 
in the next few days. 

A development during the past week, 
of very great interest, is the public 
notice of the fact that meetings are to 
be held by the Pyramid and Puritan 
companies on December 3, for the pur- 
pose of considering the proposition of 
consolidating the two companies. There 
have been rumors for some rime past 
that such a consolidation was under con- 
sideration, and at times, another promi- 
nent and successful company in the Lee 
county field, has been considered as a 
possibility in fhe combination with the 
two companies referred to. It is pre- 



BOTH ROUGH AND DRESSED 
For Oil Operators’ Needs and for All Other Purposes. 

HIU( Lockted In tbe Ilenrt of tbo OH Region of Eootern K«i 
Z-{3-tf —A— .A— 



MARKET LETTER 

Of Kentucky OH Exchange, Inc. 



I Printing for Oil c^en 

1 IS A SPECIALTY OF THE WELL-KNOWN 

; ; Transylvania Printing Company^ 

' (Incorporated) 

; I LEXINGTON, KENTUCKY. 

y Special ruled forms. Loose Leaf Outfits and all kinds of 
$ printing NEATLY AND PROMPTLY EXECUTED. 

( I FEDERAL LICENSE No. 5063. 

il The Kentucky Glycerine Co 

] I (Ineorpomted) 

< I manufacturers of AND DEALERS IN NITBOOLVCEBINE 

y SHOOTING STATIONS AT 

ill BEATmTLLE, BURNSIDE, IRVINE, FURNACE, MONTICELLO, FII.OT— 
i ASHLEV, LEIGHTON— ROSS CREEK AND TORRENT. 

D Shooting Dono Throughout OU nnd Oaa Field, of Kentucky ond Tenncooee 

A J. F. WAL8TER, Dl.trict Manmger. 

X Room 811 McEldowney Building, 

B OfBco Phono 1176 1 Beoldonco Phone 860. 

U WINCHESTER, KENTUCKY. 



Lexington, Ky., Nov. 16, 1918. 
Most hopeful reports reached the 
Exchange from the Kentucky o 4 l fields 
in regard to the “flu” epidemic, which 
has been so prevalent there. The reports 
of completions for the week again re- 
flect existing conditions. However, our 
information is that the epidemic has 
about run its course, and drilling opera- 
tions should be normal within a very 
short while. The suspension by the 
Government of the draft will also be a 
big factor in labor conditions. As a mat- , 
ter of fact, the oil industry of the State 
is in a most optimistic mood, and every 
operator visiting the Exchange during 
the past week, has not only been a "bull” 
but a most enthusiastic one. 

The pipe line situation is also "look^ 
ing up.” The Beatty'ville Refining Com- 
pany has a three-inch pipe line running 
from the Big Sinkfing field to Beatty- 
ville. It is reported that they will try 
the experiment of taking the oil secured 
through their pipe line from Bcattyville 
down the Kentucky river on barges. 

The Schroer Transportation Company 
has just started to build a pipe line from 
the B<ig Sinking field to Belle Point. 
They, also, will probably experiment in 
the transportation of oil by barges. 

The National Refining Company is 
building a three-inch pipe line from 
their own property in the Big Sinking to 
Bcattyville. This company owns a 
large number of tank cars and will use 
these cars for the purpose of transpor- 
tation. 

The Lee Marketing Company is build- 
ing a four-inch pipe line from the Big 
Sinlring to Bcattyville. This line will 
serve general producers. The company 
reports that they have secured 224 tank 
cars and will be ready to receive oil in 
about two weeks. 

Our information is that the deal for 
the American Pipe Line Company, with 
headquarters at Bowling Green, has 
fallen through. This company has its 
headquarters at Bowling Green and is 
now receiving oil from the Allen county 
field. The Indian Refining Company is 
also receiving oil from this field at 
Scottsville. On the whole, the outlook 
is exceedingly bright for relief in some 
sections of the State for marketing oil, 
which has been found in such generous 
I quantities. 

! We are also advised, there are now 



NEW YORK EXPORTS 



nitely eliminated or else postponed, 
pending further developments of the 
Puritan and Pyramid companies. \Vc 
believe that the consolidation proposed 
is a wise one, and assume that the basis 
to be suggested will be equitable. 

Two other companies also operating 
in the Lee county field have also per- 
fected plans for consolidation. Ofticial 
announcement is to be made during the 
coming week. 

The Kentucky Oil E.xchange, Inc., will 
open its Louisville office at No. 134 
South Fifth Street, during the coming 
week. Arrangements have been complet- 
ed for enlarging the investigating de- 
partment of the Exchange, in order that 
the most serviceable information and 
advice may be given to the investors of 
oil stocks in Kentucky, and all interest- 
ed are invited, at any time, to utilize the 
service of the Exchange in this respect. 
It is the primary purpose of the Ex- 
change to assist in the legitimate devel- 
opment of the Kentucky oil fields, and 
investments in 



NEW YORK, Nov. 8, -There have 
been no further deve!opmcnt.s in the na- 
ture of price revisions for export petro- 
leum and the trend of the market is 
strong under unchanged conditions. Trie 
volume of export orders for the week 
ended today shows a fair pain over the 
preceding week’s total. An uncondi- 
tional surrender by Germany practically 
ending the war, according to views of 
leading local refiners, will have no bear- 
ing on the petroleum situation or the 
export movement in the near future. 
Gasoline requirements will play a prom- 
inent part in peace restoration in the 
rehabilitation of countries devastated by 
the world war, Owing to the enormous 
slaughter of horses in Europe, the de- 
velopment on an increased scale of com- 
mercial motor trucks, farm tractors, etc., 
is in prospect. 

The local demand for gasoline for 
spot consumption continues seasonably 
active at unchanged prices. Refiners re- 
port an increased restriction upon avail- 
able supplies is under consideration by 
the Fuel Administration based on a 
new system of conservation of gasoline 
supplies. Pledge cards for pleasure car 
operators are talked about. With pros- 
pects of cold weather near at hand, the 
demand for kerosene for heating pur- 
poses is broadening and the consump- 
tion during the winter is expected to 
reach new high records. 

The American Petroleum League will 
meet in Chicago, March i8 to 21, in- 
clusive, 1919. The convention will be 
one 01 the most important business ses- 
sions of oil men assembled and vital 
topics, as to problems, relative to after 
the war and reconstruction, will be 
threshed out. 

Reports from abroad note that Ger- 
' many's oil troubles arc worse than ever 



Oeaeral Offlcca; 

FINDLAY, OHIO 



Confidence Men Over-run Wichita, 
Kansas, and Reap Rich 
Harvest, Report. 



WICHITA, Kan., Nov, iS--According 
to word received by the Wichita police 
department, George Wolf, alias Joseph 
Wolf, and W. R. Holt, both claiming 
Wichita as their home, have been held 
by the Oklahoma City police for the 
alleged swindling of one R. J. Mal- 
chow, of Lcoti, Kan., on an alleged 
fraudulent oil deal involving $3,500. 

Confidence and bunco men have been 
reaping a hairest in this vicinity, says 
Chief Zichefoose. Several cases within 
this city have been reported within the 
past few weeks, but, 50 far as is known, 
no Wichita residents have hearkened to 
the wiles of the get-rich-quick gentry. 



Stock SALESMAN Wanted 



RELIABLE COMPANY WANTS TO GET 
IN TOUCH WITH SEVERAL GOOD STOCK 
SALESMEN. NO “WATERED STUFF.” 



to advise in directing 
such a manner as to protect the public 
from any misapprehension as to the in- 
vestments which they have under con- 
sideration. 

The past week has been one of the 
most active in the trading of stocks 
since the organization of the Exchange. 
The principal stocks traded in were 
Bankers, Bourbon Oil & Development, 
Comet, Day Oil, Himyar, Hoffman, Lin- 
coln, McCombs, Old Dominion, Puritan, 
Pyramid, Rex, Trinity andi W. P. Wil- 
liams. 

There are many stocks which, at pres- 
ent prices, offer splendid! chances for 
profit. We believe that the volume of 
money invested in Kentucky oil com- 
panies will rapidly and greatly increase 
in the immediate future. 

Twenty completions were rejiorted for 
the week, two of which proved to be 



S ADDRESS B. A. J., BOX 624 | 

S LEXINGTON, KENTUCKY. | 



Hotel Henry Watterson 

OIL MEN’S HEADQUARTERS 
EUROPEAN PLAN— $1.60 AND UP 



TANK CAR RATES TO KEN- 
TUCKY UNREASONABLE 

WASHINGTON. Nov. is.-Rates on 
petroleum refined oil in tank-car loads 
from Franklin, Pa., to certain points in 
Kentucky have been found unreason- 
able by the Interstate Commerce Com- 
mission and reparation ordered in the 
case of the Standard Oil Company of 
Kentucky against the New York Cen- 
tral et al. 



HEADQUARTERS FOR LOUISVILLLE OIL EXCHANGE 
ROBERT B. JONES, Manager 




rA^HCHSriUR^ 
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FOR TANKS, PUMPS, ENGINES, BOILERS, PIPING. 
SUPPLIES AND "MACHINERY-BOILER REPAIRS" 



with tNVD completions and 350 barrels of 
new oil, was in the lead, although there 
were eight completions in Humble. 
The new output there was but 105 bar- 



shortage in cylinder stocks and stock 
rels. The center of interest in the Gulf I blended oils, since the call upon produc- 
Coast just now is the Barber’s Hill see- jtion is exceeddngly heavy, both for ex- 
tion, in Chambers county, were show- j port and for domestic use. Viscous neu- 
ings of 18 gravity and heavy black oil , trals are in heavy demand, while the call 
have been found in addition to one well ; for the non-viscous neutrals in reported 
with 23 gravity oil. The result has been light. Pennsylvania black oil is offered 
an increase in trading there, with lease j by the larger refiners, even in carload 
prices skv high. The report for the lots, hut the demand is reported light, 
month of October shows a total of 108 The demand for the paraffine waxes is 
completions, as against 115 for Septem- increasing. 

ber, with i8,o6o barrels of ngw produc- ■ The facts of the matter are that there 
tion, as compared with 41,450 barrels for are not large stocks of all classes of oils. 
September. At the, close of the month Some are in better supply than others, 
there were 69 rigs and 223 wells drilling, but the output of the refineries is going 
as against 90 rigs and 241 wells drilling into consumption from day to day in- 
in September. 1 stead of into stock. Hence, the refiner- 

Panhandle anticipation of require- 

ments whenever such action is possible. 



Try AMERICAN METALLIC PACKING CO. 
Walnut and Clark Streets Lej 



Field RepOTts for October Show 
Decline in Both New Work 
and Production. 



Civil Engineers — Surveyors 135 £. Main St, Lexingl^ Ky. 

Large farm map Irvine to Licking River. Also farm maps of Lee 
and Breathitt counties, and numerous county maps, showing oil «vel- 
opment to date. ^ 



NEW YORK, November 15. — The re- 
port from the various petroleum fields 
of the country, with the exception of 
California, for October, shows a decline 
in both completions and production. 
During the month in the fields east o^ 
the Rocky Mountains there were 2,129 
completions, of which 479 were dry and 
201 gassers. The new production during 
the month was 113,728 barrels as against 
03 . 33 ^ barrels for September, a loss of 
29,691 barrels. The number of diy holes 
decreased from 502 to 479, and the gas- 
sers from 216 to 201. At the end of the 
month there were 1,421 rigs up, and 
4,850 drilling wells as again.st 1,451 rigs 
and 4,716 drilling wells in September. 

Eastern Fields. 

There .seems to have been a general 
slump during the week ending Novem- 
ber 9, in tlie high-grade fields east of 
the Mississippi River, with a consider- 
able decline both in the amount of new 
work "id in llie new production of oil. 
The influenza and other influences were 
(Kj-ectly responsible. The October field 
report shows a slightly larger number of 
wells completed, and also a larger new 
production when compared' with Sep- 
tember, but the change was not radical. 
The October totals show 429 comple- 
tions as against 420; 2,f>93 barrels of 
new oil as against 2,749 barrels; 65 dry 
holes as against 60; 61 gas wells as com- 
pared with 62; while the drilling report 
shows an increase in six rigs and a de- 
crease of 26 in wells drilling. 

In Kentucky there was a decrease of 
U in completions, from 232 to 218, and 
of 541 barrels in new production, or 
from 6,194 barrels to 5,653 barrels. .\t 
the end of the month there was an in- 
crease of one rig and of 32 drilling wells 
or a net increase of 33 in new work. 
The principal cause of the decline was 
the influenza, which affected field work 
narticiilarly. 

The report for the week from the 
Iv'gh-grade fields of the East .showed an 
abrupt drop in the number of comple- 
tions — from 193 last week to 138 for the 
period just ended. ? decline of fifty-five. 
The production also showed a decline 
from 2,726 barrels to 1,614 barrels, a I 
drop of 1,112 barrels. There was an in- ' 
crease of three gassers, and a loss of 
eight in the number of dry wells. For 
the first time in weeks Kentucky was 
forced into a subordinate place. South- 
eastern Ohio took the honors for the 
period with thirty-rthie completions, as 
against thirty for Kentiicks, and 621 
barrels of new production as against 
505 for Kentucky. T'hc balance of the 
report was not of interest. 

Oklahoma. 

The Oklahoma division of the Mid- 
Continent fields shows the usual amount 
of work, hut nothing out of the usual 
run in the way of completions or new 
production. The number of new wells 
hn'ds .•'bout to the average number, 
wli'lc the production for Oklahoma 
stands at approximately 230,000 barrels. 
Okmulgee, the Osage, Garber and Bil- 
lings fields were the renter of activity 
during the period. The October report 
in this field shows (if)8 wells completed, 
with a new daily production of 24,536 
barrels. There were 189 dry holes and 
6ii g,is wells. This w.a‘ •’ lost from Sep- 
tember of six completitmt a"d 3,338 bar- 
rels of new output. At the ("d of the 
month there were 392 rigs reported, whh 
i,.506 drilling wells, a decline of ,tn rigs 
and an increase of 62 d'-illing welK, 

Kansas. 

The discovery of new j>oo! in Kan- 
sas in the Elbing field is apparently con- 
firmed by the bringing in of a new well 
ranging from 300 to too kirrc-l.t in new 
output on the T'edrid; farm. .Butler 
county still has no giisher report, al- 
though the regular completions continue, 
with wells of average size. For the first 
time in years there is plenty of water in 
Kansas at the opening of the cold seas- 
on, which means that theer will not be 
the customary relaxation in drilling be- 
cause of water famine. The production 
during the week past averaged 101,000 
barrels, of whidi the El Dorado district 
produced 67,000 barrels and the Augusta 
|K)ol 10,000 barrels. The production 
from the other fields of the State was 
about 15,000 barrels. The report for 
October showed a list of 383 comple- 
tions, with 15,354 b.arrcls of new produc- 
tion, 78 dry holes and 20 gas wells. In 
September there were 372 completions, 
11,994 barrels of new production and 80 
dry holes. In addition there were 20 
gas wells. Butler county had an increase 
of 4,000 barrels of new oil in October 
over September. 

Gulf Coast. 

While there was considerably more 
activity in the Gulf Coast field during 
the interval, with 32 completions, as 
against 16 for the week before, there 
was a sharp decline in newr production 
to 1,220 barrels, instead of 2,825, the 
previous week's total. West Columbia, 



THOS. PRYSE 

. (Incorporated) 

Beattjrville, Ky. 

Drugs and Druggists’ Sundries Prescriptions Accurately Filled. 
HARDWARE AND OIL MEN’S SUPPLIES A SPECIALTY. 
Office of Dr. Wayne Pryse. 



SEE OR WRITE 

H. T. STROTHER 

Winchester, Ky. 

For High Class Leases and Royalties in Kentucky’s Oil Fields 



previoii.s week to a total of 12,410 bar- 
rels of new oil. Burkbiirnett took the 
honors with twenty completions and 
6.480 barrels of new production; East- 
land, with two wells, added 3,100 barrels 
of new output, and Stephens county, 
with two wells, is also credited with 
2,700 barrels of oil. During October 
there were seventy-one wells fini.shed, 
twenty-three of which were dry holes, 
and there were three gas wells and 
13,715 barrels of new production. This 
was a gain over the previous month of 
eleven wells, .seven dry holes, two gas 
wells, and a decrease in new production 
of 10,414 barrels. There were . 3 .>i rigs 
up and 1,095 wells drilling, putting the jjiij 
Panhandle field second in the list 
active producer' 
lead. 

North Louisiana. 

What is anticipated may prove a new 
pool has been opened in 
North Louisiana, by the bringing in of a 
well rated at I.WX) barrels, in a vicinity agency for gasoline 
tested at the time of the Crichton boom 
The test went too feet lower than pre- of Tlnirhcr, Texa 
vious tests, and it is believed a new sand creased it 
has been discovered. Despite the 
fluenza and the partial shutdown 
operations, the week has been 
portant one in Louisiana in regard to 
production, for in addition to the 1,000- 
barrcl well in De Soto, a 2,(XX)-barrel, 
i, 5 (X)-barrel and other wells of smaller | string 

capacity were brought in. i. '.. 

credited with eight completions and .left th 
5,610 barrels of new production 
report for the month shows a total of j 
I forty completion: 
were in the Caddo field, 



The Dr jarnette Refining Company. 

Ala., has increased its 



of .Montgomery 

capital from $iC,ooo to 825,000. . 

The Sinclair Refining Conipany, of | 
Oklahoma City, Okla., will erect a fill- ■ 
ing station at a cost of $6,000. ■ | 

Amendment has been filed by the j 
Alum Creek Oil Company, of San An- j 
tonio, increasing its capital stock from 
$35,000 to $100,000. ; 

The Magnolia Petroleum Company, of ; 
(ialveston. Texas, wilt erect a filling sta- |i 
lion at Oklahoma City, Okla., at a cost 
' $2,5(X). It will he of brick. 

The Ita.sca Oil Compan\, of Itasca, | 
county, was chartered at Austni, 
October 30. Capital stock. $22,000. In- | 
with Oklahoma in the cortiorators : Ld. Woodall, G. L. White 
and G. D. Heavers. 

The Waco Gasoline and Oil Com- , 
pan\, of Montgomery, .Ma., recently in- | 
Dc Soto parish, corpuratcd at Montgomery, .Ala., with a ^ 
capital of $15,000, will act as .1 selling I' 
and oils. 

The Texas and Pacific Coal Company, 
s, which recently in- j 
caiiitalization from $4,000,000 | 
in- to 85,000,000 is reported to he planning | 
of ^oil land dcvclopmea? and tlic erection of | 
an im- a refinery. 

1 More than $12,000 worth of crude pe- 
|troIenni was spilled into the Despercs 
i River at St. Louis last week when a 
; of tank cars cn route from Okla- 
Caddo is homa to a refinery at Wood River, 111 ., 
ic tracks. Eight cars were de- 

The railed. 

.At a meeting of the Board of Direc- 
is, thirty-four of which tors of the .Standa d Oil Company of 
while of the California the regular quarterly divi- | 
new production of 18,370 barrels Caddo dend No. 40 of $2.50 per share was dc- ! 
is credited with 18,250 barrels^ This is clared, payable December 16, to stock- i 
a loss of six completions for the month holders of record as shown by transfer ; 
over September, but a gain of 620 bar- .books of the cornoration in San Fran- i 
rels in new production. The pipeline cisco and New York at the close of bus- ; 
runs for the month, however, show a iiicss November 15. ‘ 

decline of 65,605 barrel' from the pre- Stockholders of the Texas Company j 
vions month. will he called upon December 16 at a ; 

Wyoming special meeting to act upon the increase | 

Interest in Wyoming still centers in '>>• ' 

the withdrawal of oil lands hv the gov- '' J' '’<■ 1 

ernment, this time in the Lusk field, and stockholders of record December 30 at . 

should the action of the Federal and, or- ^ ^ , 

itiesities mean the stoppage of new each five shares ' 

work there the result will be the with- 

draw.1l of one of the most promising '' ' 

petroleum fields in the entire State. The "f 'he new stock, $i,7.^o,oc« 

field is believed to contain approximate- '’’V : 

i„ fi..n - f .u lotmcnt and 'a e from time to time to 

ly tuc times the drilling acreage of the , , , , , ... 

r I L' 1 11 . • ' emp oves of ti'c comnanv .ind its suhsid' 

Salt Creek field, which would put it on . , r 

, • . . 1 lanes, in the di'cretinn of the Hoard of 

a parity with the most important oil sic- 

tions of the countrv’. What the nroditcer j , , , , 

j’ • I r ■ ^L Hvrnc, a director of the Inde- 

cannot understand is whv — in view of 1 •, , 

I 1 1 .ipcndcpt Oil Mens .Association and a 

conscrwition orders the knnv n need I , , , •n. 

,1,. f ,, .1 -I ■. I member of the Nationa Petroleum War 

ot the government for nil the o l * can . _ . , , . , 

get-this immense oil reservoir dimild , Committee, has been appoint 

be withdrawn at thi' time. The October ' 

report shows a total of 2fi completions,''^”'*""' Men s Association, to rep- 

;« iivA m , j i resent that association as a delegate tri 

in the Wjiofnin^^ field, with ] rrv and S . r i tw r- • 

^ J c' it ic mectimr of the War Service commit- 

passers, while the production of oil * ^ 

« ^ I 1 J tecs rr> led hv the Chamber of Com- 

^^as not lar from 2,.?oo iiarrcl« a dav. t ‘ it • i 

TUie *• .1 c i * merce of the United States, which will 

Ihis was a clccrease from llie Septem- , , ,, . , . , 

kn.. ^ 1 4* I . A he he d at At antic Citv, Dccemher 4, s 

her report 01 34 compkiious and 3,362 1 a o 

barrels of new production. At the end * , , „ 

of the month there were so rigs .and i86 . Stowe, purchas- 

drilling wells, a lo.-' of one derrick and 

of 14 drilling wells from ,he September I’"'"'""" *’" *""" 

report. The great dlff.e.iltv in Wvoming »Dan and Cypress on the 

at the present writing is to obtain nde- ^ew pipeline to he hmU from the Ranger 
quate tankage, and well owners are liav- '*"*'** (’•'‘'veston. Five crews of sur- 

inp great difficulty in handling the oil 

nrodiiced different 

pumping stations will have a total ca- 
Relined Products. . pacity of 55,0CX) barrels. . The tank site 

In the refined market, although the , for the Galveston terminal will be on 
ban on Sunday gasoline has been lifted ; the mainland, at Virginia Point. Several 
temporarily, the enforced and suggested I storage tanks will also be erected at the 
conservation of refined products is hav- terminal site on Pelican Island, 
ing its effects. The demand for the gas- The Universal Oil Company, of Wil- 
olincs .and naphthas is still at high point, mington, N. C., incorporated with a cap- 
while the government demands for avia- ital stock of $50,000, and -with John R. 
tion gasoline forcing a number of re- C. Boyer, of Cranford, N. . 1 ,, as presi- 
finers to withdraw several grades of dent, has purchased the plant of the 
high-gravity gasoline. Kerosene, min- Universal Oil and Fertilizer Company, 

I eral colza and the substitutes for turpen- of Wilmington, including a plot of 
I tine arc stronger, with a largely in- ground, 396 hy 330 feet. Plans have 
creased demand during the past few been arranged for discontinuing the fer- 
weeks, and the surety of a still greater tilizer department and for the recon- 
demand for kerosene with the advent of striiction of the interior of the plant as 
cold weather and the scarcity of coal, well as the installation 'of new machin- 
Refiners are urging anticipation of re- ery, with a view of increasing the ca- 
quirements on the part of consumers, pacity for the manufacture of cotton- 
This also applies to fuel oil, and many seed, peanut and cocoanut oils, 
large consumers are already carrying At a recent meeting of the Assam Oil 
largs stocks, for gas shortage is already Company in London, England. October 
being felt. If last winter is a criterion 2, Lord Ribblesdale, who presided, con- 
the demand for fuel oil will be tremen- gratulated the shareholders on the result 



OIL WELL TOOLS FOR SALE— Standard rigs, deep 
and shallow outfits, complete machines, with tools. Na- 
tionals, Stars, Lideckers, Parkersburgs and Crowns. 
Postoffice Box 161, Robinson, 111. 



Committee Agrees That Average 
Life of Producer is Five Years 
— Will Tax Accordingly. 



A Business Opportunity 



1 1 WANTED; To purchase producing oU propertiee, either in Ohio, renasjl- 

I vanla. West Vlrrlnln, or Kentucky, FuU detnils MUST be clTeo ae to prodnctlon. 
f arrenve, ate ot wells, sands, equipment, pipe line reporta, etc,, ete., before a reply 
( wUr be alren, or property considered. Quote very loweat terms. HOST deni 
f direct with owners. 

I LOCK BOX No. SB8, OOODBICH 8T. STATION, AKBON, OHIO. 



'QUALITY FIRST— THEN THE PRICE” 



ROSS-SHIPP COMPANY 



(Incorporated) 

"The Store With the Home-Like Atmosphere.’’ 



Complete stocks of Dress Goods, Silks, Imported and Domestic 
Dry Goods, Ladies’ Ready-to-Wear-and Millinery. A one^price store 
where you can shop with confidence. Considered one of Lexington’s 
leading "Quality Stores” for more than a quarter of a century. Your 
patronage solicited. 

216 West Main Street ' Opposite Court Houso 



WANTED 



Good used Steel Storage and Pressure Tanks; also Wood Tanks 
of all descriptions. Give detailed description and price in first letter. 



National Products Company 

EAST LIVERPOOL, OHIO. 



PARKERSBURG 
SECTIONAL 
STEEL TANKS 

Prompt Shipments I 
100, 250 and 500 Barrel 
Sizes. 

This style of tank is be- 
ing used in the "Big” 
Fields with perfect success. 

IFe also handle Parkersburg 
Drilling Machines, Reid En- 
gines and Powers, Ball Gas En- 
gines, Crotty Drilling Tools, etc. 

A full line of Oil Country 
Supplies in stock. 

FRICK & LINDSAY CO. 

Incorporated 

Wlncheetn-, Ky. Irrlne, Ky. 



It is imperative that every well should be made to produce 
its maximum capacity, especially when oil is so urgently needed. 

Consult or Wire Ua 



Tne Cumberland Torpedo Co. 

Manufacturers and Dealers in 
NITROGLYCERINE 

OIL AND GAS WELL SHOOTING 

Stations Located at 

/ Irvine — Furnace— Beattyville — Torrent and Sinking Creek 
Work Done Anywhere in Kentucky 
L. S. ALBEE, Manager 

Office, Central Hotel, Phone 1 188 Winchester, Ky, 



STAGG TYPEWRITER CO. 

REPAIRING A SPEriALTT 
New and Rrbnilt Maohina* fnr Hala 
Acrnta For 

U c. SMITH * BROS. TVPRWRITm 
Typewriter RIbbene 

tSS Weet Main 8t. Pbaae tIM- 

Lexlaytoa. Ky. 






This suit — one of the big ones tried 
in the^Muskogee courts, says the Mus- 
kogee Phoenix, has been pending for six 
years, and during that time two judges 
of the superior court have resigned, two 
of the original attorneys have died, and 
.two or three officers of the refining com- 
pany have died. 

As many as three drafts of the con- 
tract were made and then the president 
of the Muskogee Refining Co., Walter 
Hennig, took the original draft to Pitts- 
burg, Pa., and presented it to the board 
of directors of the corporation and it 
was scrutinized by the attorneys of the 
company there. It was brought back to 
I St. Louis and the Pierce people went 
iover it, and it was subjected to the 
I scrutiny of its lawyers. Then it was 



production of the Fuel Oil Department 
for 1917 was only 9,500,000 barrels. 

The annual value of the output, based 
on the daily rate given in May and June, 
1917, would be about $18,250,000, while ^ 
the Fuel Oil Department for the 5 ’ear j 
actually reported gross receipts of $17,* I 
000,000. Under miscellaneous physical 
properties, in the balance sheet as of 
December 31, last, in an item of $30,778,- 
341, nearly all represented by assets of 
the Fuel Oil Department. 

I The net operating results of the Fuel 
i Oil Department are not shown, but with 
ifuel oil at San Francisco Bay $1.70 a 
I barrel, it seems unlikely that this depart- j 
, ment is worth less than $10,000,000 net 
a year to Southern Pacific. It is a large 
ipart of the property operated by the 
Fuel Oil Department, and this profit that ! 
is involved in the consolidated suit, on 
which a decision is expected soon. 

The other important oil intere.st of 
^Southern Pacific is in Associated stock. 
The operations of that company arc 
clearly shown in its own statement. The 
Associated stock owned by Southern Pa- 
cific has a present market value of about 
$14,000,000, but it is well known that the 
stock has not responded to the improved 
condition of the company, which found 
itself about two years ago in a weak 
position through its liability on many 
low-priced contracts in force during a 
rising market. This condition no longer 
exists. - ' 

Another subsidliary, East Coast Oil 
Co., operating in the Tampico and 
Panuco fields, produced 3,150,000 barrels 
last year and reported gross earnings of 
$1,300,000. 

Properties now producing from nine 
to ten million barrels of oil per annum 
were nearly valueless twenty years ago. 
With the discovciy of new fields and 
the extension of oil, it is impossible even 
to guess what value the future may im- 
part to the thousands of acres listed as 
probable and possible oil territory. 



in the suit brought by the Government 
to establish fraud in obtaining patents 
to ten sections or 6,400 acres in Kern 
County, it was alleged that the land was 
worth $15,000,000, but its value was fixed 

about $1,000 



lands is production, although most of 
the estimates have started with acreage. 
The company itself attempts no estimate 
and the most that has been drawn from 
an official was a smile at the valuation 
of $1,000,000,000 made by a Government 
attorney. ' \ 

On December 31, 1917, Southern Pa- 
cific and its subsidiaries owned 10,978,- 
818 acres, of which Southern Pacific 
Land Co. owned 3,883,915. Of the lat- 
ter acreage, some is timber, some desert, 
but a large proportion is in the so-called 
oil counties. In addition, a small oil 
acreage is owned by Central Pacific. Of 
the land which is classified, only a small 
acreage falls under the geological desig- 
nation of “certain.” The rest is known 
4s “probable" and “possible.” Moreover, 



by experts at $6,500,000, 
an acre. 

Several years ago in the Elk Hills dis- j 
trict a pool of high gravity oil was dis- 
covered. Southern Pacific owned 6,109 
acres adjacent to drilled lands and its 
propertf was classed as probable oil ^ 
lands of the highest value. But the pool ' 
happened to be small and the company, 
after spending thdusand in drilling, list- [ 
ed the lands as worthless. Meantime, I 
the property had become involved in a 1 
suit which the Government lost in the | 
Court of Appeals last April. During the j 
course of this litigation. President 
Knittschnitt offered to redeed the land 
to the Government for 15 cents an acre, 
provided the prosecution would clear the 
memory' of several deceased officials of 1 
the road of the allegation of perjury. 

The consolidated suit now pending be- 
fore the Supreme Court involves 162,066 
acres, .all oil land, most of it producing 
oil land, containing by far -the greater 
part of Southern Pacific production. Al- 
though more than 200 defendants are 
named with the railroad, the company is 
interested as owner or lessor in most of 
the area, having parted with very little 
of the land involved. The greater and 
most valuable part of hte acreage is in 
•Sunset-Midway field, the most constant 
and reliable in the state. From the land 
under lease, the Southern Pacific re- 
ceives from one-oighth ot one-fifth roy- 
' alty. 

Kem Trading & Oil Co., which was 



Southern Railroad Holds 
More Tbian Billion Dollars 
Wort^ of Oil Property. 

NEW vi)kK, Nov. ^5. — The only 
^^afe basii^of calculation ih estimating 
the vahij 4 '*of Southern Pacific Co.’s oil 



PORTABLE 

TYPEWRITER 

WEIGHT SIX LBS. 
, For SbIc Dr 



With Tranfirlvanls 
Prlntlnx Companr 
LEXINGTON, KY. 



The clerk made his mistake when he CRUDE OIL PRICES, 
copied the provisions relating to the The prices paid for oil of various 
rising .and falling price of crude oil,” grades by the purchasing agencies are; 

by inserting the words, “fifty-five per 1 Pennsylvania $.).oo 

cent.,” instead of following the draft ! Corning 2.85 

providing that the rise and fall of the Cabell 2.77 

market should maintain the ratio of 54 Somerset 2.60 

cents a barrel, and not “fifty-five” per Ragland 1.25 

cent, of the rise or fall of the market.” North Lima 2.38 

Crude oil was wortli only 54 cents a South Lima 2.38 

barrel at the time the contract was made : Indiana 2.2R 

and beg.in to rise soon after. Then the j Wooster 258 

mistake was discovered. The refinery 1 Plymouth 2.33 

called the attention of the Pierce people j Princeton 2.42 

to the error and asked that it be cor- ! Illinois 242 

rccted, and when it was not done suit | K.ansas and Oklahoma 2.25 

was filed in the superior court asking the [ YalV 2.28 

court to re-form the contract according j Corsicana Heavy 1.30 

to the intent of the parties at the time it Corsicana Light 2.28 

was entered into. The action in court Elcctra 2.28 

was not prosecuted diliently, and all the Henrietta 2.28 

time file refinery was furnishing the oils j Thrall 2.28 

to the Pierce people at an advanced i Strawn 2.28 



CHOICE BLUE GRASS FARMS 
Suliurban homes and City property 

IK YOU ARK IN THE MARKET, CALL ON 

B. J. TREACY 

,“Onp 1 . 00 k Mraiu a Lot"^ 

I■h•nrfl 365 and 1086 108-10 W. Short St. 

W. C. JACKSON, Mst. 



Am in the market for Kentucky 
Leases, either outright or on drill- 
ing arrangements; must be with or 
near production. Address 

P. O. BOX 478 ' 

LOUISVILLE, KY. 



! MR. OIL MANl I 

i The Phoenix and Third National Bank I 

I —OF— I 

U Lexington, Kentucky | 

« INVITES YOU TO COME IN AND TALK TO US IN THE | 
• . SAME LANGUAGE THAT YOU DO TO YOUR | 
5 HOME BANKER. « 



DELAWARE CHARTER IS 
GRANTED KY. COMPANY 



A Delaware charter has been granted 
the Penn-Tex-Ky Oil and Gas Com- 
pany, a $100,000 corporation. The com- 
pany will “acquire and develop oil and 
gas holdings in Kentucky, Texas and 
Pennsylvania,” according to the clnrte*'. 
C. L. Rimlingcr, M. M. Clancey and F. 
A. Armstrong, of Wilmington, Dela- 
ware, are the incorporators. 



Three- Year-Old Contract Results 
in Big Suit in Oklahoma. — 
May Be Appealed. 



W. A. MellOWEt.L. Erraldent. 

II. P. HEAUIJSV, VIre President 

J. R. UOWNINO, Vice Preedlent and Cashier, 

— B, M. OARNABV, Asalstant Cashier. 

C. Y. FREEMAN, AssUtant Cashier. 



UNITED STATES DEPOSITORY. 
FAYETTE COUNTY DEPOSITORY. 
CITY OF LEXINGTON DEPOSITORY, 



MUSKOGEE, Okla., Nov. I5.-Be- 
cause of a cleric.al error, the Muskogee 
Refining Co. loses $200,000. A threc- 
year-old oil contract, copied by a clerk 



LETS DO OUR PART!! TOGETHER!!! 



This Space Patriotically Contributed by an Oil Man. 
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THE OIL WORLD, Lexington, Ky. ' 

/ 

Enclosed find $3.00 for which send me The Oil World for one year, 



Free Consxuners in Kentucky Will 
Get Only 200,000 Cubic Feet 
Per Annum. 



Rain Affects Operations in Allen 
County But Drill is Still 
Being Pushed. 



Experts Will Discharge Biggest 
Task of Kind Ever At- 
tempted in U. S. 



Fabulous Prices Reported Paid for 
Leases in and Around 
Burkbumet 



Address 



FARMS A SPECIALTY 



SUBURBAN fiOMES 



WASHINGTON, Nov.. 15.— All of 
the oil property experts sent out by the 
Oil and Gas Section of the Internal 
Revenue Bureau, Treasury Department, 
to take charge of oil and natural gas somewhat retarded, 
property surveys in the various produc- 1 
ing fields for the purpose of determin- 1 1 
ing the income and excess profits due j ; 
the government from these properties ii 
have reached their field headquarters | 
and the inventory has started. I ' 

Ralph Arnold, valuation expert from ! 
the Internal Revenue Bureau, is in 
charge of this survey, which is expected 
to yield, a big financial support to the 
government in running the war. The 
latest appointees to have charge of de- 
termining the depletion values in certain 
large producing areas are George B. ' 

Richardson, of Pittsburgh, in charge of | 
the Appalachian field; T. E. Safage, of 1 
Urbana, in charge of the Illinois, Indi- j 
ana and Western Ohio fields, and E. W. 

Shaw, of the Geological Survey, has 
been loaned to he Treasury Department, 
to supervise the inventory in the gas 
fields. 

Complete in Two Months., 

It is hoped by the Internal Revenue 
Bureau that this work will be completed 
in two months. It was originally planned 
to have it finished by December i, but 
it is now recognized that this is practi- 
cally impossible. 

Daniel C. Roper, Commissioner of In- 
ternal Revenue, has sent a memorandum 
regarding the appraisals of oil and gas 
properties to interested parties, in which 
he says: 

“One of the very serious problems 
confronting the Internal Revenue Bu- 
reau in connection with the administra- 
tion of the income and excess profits tax 
laws is the appraisal of properties. In 
the case of properties acquired by tax- 
payers prior to March i, 1913, an ap- 
praisal of the property as of that date 
is necessary: in other cases appraisals 
as of subsequent dates are called for. 

“In so far as is possible this bureau 
desires to accept the valuations estab- 
lished by the taxpayers themselves, but 
in order that this may be done intelli- 
gently it is imperative that the bureau 
possess information regarchng values in 
all pools or fields throughout the United 
States, not only as of the current date, 
but as of various dates as far back as 
1912 or 1913. 

"Blanks have been prepared with the 
object of acquiring first-hand informa- 
tion regarding actual cash values of 
properties based on prices paid in bona 
fide transactions. The information 
called for is necessarily of a confidential 
nature and will be so treated. Further- 
more, the enormous amount of work 
necessary to take these records off the 
books, especially in the case of the 
larger companies, is fully realized, but 
it is hoped that, in view of the necesuty 
of acquiring this information before 
most of the tax returns of 1917 and 1918 
can be finally audited and closed, the re- 
quest to fill out these blanks will meet 
with an immediate and hearty response 
from the taxpayers and others having 
the desired information. 

Letter to Geologists. 

The best possible explanation of the 
purpose and scope of this work and the 
methods of gathering the information 
desired by the government is contained 
in a circular letter sent by Mr. Arnold 
to all geologists aad prodtiction engi- 
neers in the country. The main features 
in this letter are: Method of computing 
depletion allowances; principal problem 
is securing production data; gathering 
statistics of production per acre; inci- 
dentally securing appraisal and deprecia- 
tion data; accuracy and completeness of 
records; representative and unusual rec- 
ords; nsusual conditions surrounding 
production; individual well records and 
tract records; securing data of complet- 
ing wells from well logs; monthly rec- 
ords when annual records are not avail- 
able; data regarding dicerent oil sands; 
securing all maps possible; appraisal 
data; depreciation data; data outside 
that particular district; new problems 
and suggestions welcomed; advice not 



Information from the western section 
of the state is to the effect that rain has 
affected oil activities there, during the 
past tw6 weeks, and operations are 
The drill is still 
being pushed under the burden, how- 
ever, and contractors are In demand, 
and in most instances are making $2.50 
per foot. 

A. G. Braswell has completed the sale 
of some 2,418 acres of leases west of 
Adolphus, in Allen county, near the 
Tennessee line to J. R. Thomas and as- 
sociates of Missouri, according to an 
announcement made at Scottsville last 
week. The price paid for the leases 
was not made public. The purchasers 
are moving a rig to the property and 



BURKBURNET, Tex., Nov. 15.— 
With the transforming of the town of 
Burkbumet into an old field there is 
hardly a vacant or occupied lot in town 
that is not being exploited for oil. The 
entire townsite is a forest of derricks. 
They are located in back jards and 
front yards, wherever there is sufficient 
vacant space upon which to pu{ down a 
well. Day and night the sucker rods 
are working, the pounding of the drills, 
the whir of machinery and the pound- 
ing of many hammers goes merrily on. 

Many property owners here who pos- 
sessed nothing more than a vacant Ipt 
before the oil discovery have found 
themselves suddenly wealthy. Fabulous 
prices paid for oil leases of lots. Be- 
■sides the cash that is usually obtained 
for the lease, the owner is given one- 
eighth royalty of all the oil that may be 
produced. 

More than 200 companies have been 
incorporated to operate for oil upon the 
townsite of Burkbumet. The capital 
stock of these companies ranges from 
$20,000 to $50,000. New wells are being 
brought in every day. The total produc- 
tion of the field at this time is more 
than 30,000 barrels a day. 



ROBERT A. YOUNG 



Phone 397-X Lexington, Kentucky. 140 W.vShort 

Three handsome Suburban Homes for sale, on traction 
every modem convenience; 3 to 10 acres, fine soil with each hoF^ 
Prices in keeping with times. ^ 



West Virginia, Ohio, Pennsylvania, j 
Kansas, Kentucky, New York, Okla- 
homa, Arkansas, Louisiana and Califor- 
nia, requesting that free consumers be 
limited to 200,000 cubic feet of natural 
gas per annum, and calling for a report 
of results accomplished on December i. 

“By free consumers is meant those 
users of natural gas who are relieved of 
payment because they have wells or pipe 
lines on their property. Up to this time 
the average consumption of free users 
in West Virginia alone has been 480,000 
cubic feet per consumer per year. This 
is regarded by the Fuel Administration 
as causing a waste of at least 3.50,000 
cubic feet per consumer per year. 

“In addition to limiting free consum- 
ers the Fuel Administration further re- 
quests that the use of all open or flam- 
beau lights be stopped and that all other 
wasteful practices by consumers be 
eliminated. The natural gas companies 
are informed that to properly carr>- out 
thees re<iuests it will be necessary to 
place meters on all free consumers’ 
service .lines. 

“The authority to make .and enforce 
these requests is invested in the Fuel 
Administration through the Presidential 
Iiroclamation of September 16, and by 
rules and regulations promulgated by 
Fuel Administrator Garfield on Septem- 
ber 24, governing licensees engaged in 
the business of importing, manufactur- 
ing, distributing and transporting crude 
oil, fuel oil, gas oil, kerosene, gasoline 
and natural gas. 

"In many instances boom towns in 
the gas fields have held out the induce- 
ment of supplying free gas or supplying 
it at ridiculously low prices to industries 
that would locate there. This is es- 
pecially true of West Virginia, and has 
resulted in' depriving many domestic 
consumers of an adequate supply of fuel 
for household use. It is estimated that 



The Dixieland Oil Company 

Incorporated 

LOUISVILLE, KENTUCKY 



J) Property in the famous Irvine field of Estill and Wolfe k 
Counties, Kentucky, Two producing wells already and one gas k 
well, and stock only 26c per share. K 

jl Considering capitalization and the standing and character ^ 
of our Officers and Directors and the possession of prdven prop- 
erties, our stock at the above price is the best buy in the oil 
X market today. * 

}ij We are going to 60c per share in a very short time. We 5 
have opened up a new oil pool and want money to develop it. 'A 
Ijj We want responsible agents in every town to put us in 'A 
•|i touch wUh available capital for this purpose. » 

|| Address all communications to ^ 

I THE DIXIELAND OIL COMPANY | 

87-88 Todd Building Louisville, Ky. ¥ 



ver, Andy Smith and William Foster ■ 
leases in the .s.ame .section. | 

The Omar Oil Company has “hooked | 
up” four of its six wells and running i 
oil into storage. No. 5 will be put on j 
the pump next week. The latter was [ 
reported a loo-lrarrel well at 468 feet, j 
No. 3 on the Charles Oliver is cred- j 
ited with 1.50 barrels and is flowing. 
This well was drilled 462 feet to lower | 
sand. Nos. i and 2 on this farm were j 
completed at 375 feet and 395 feet and . 
have 200 feet of oil in the casing. j 

Briggs and others got a well rated .at 
25 barrels at No. i Tabor at Sinking 
Springs Schoolhouse. The same parties 
have two rigs on the Andy Smith prop- 
erty, adjoining the Johnson-Moore 
wells on the west, in the Gainesville .sec- 
tion. The Monarch Oil Company has 
started No. 3 Elmer Oliver in the 
Gainesville section. 

Horn and others got a duster at No. 

I Hendricks, south of Settle, in the 
Gainesville pool, the first dry one for 
several weeks in that section. 

The Bertram Development Company, 
of Indianapolis, have completed No. 3 
Ogles. Nos. I and 2 on this property 
have been placed under the pump. This 
property is just south of the village of 
Petroleum, near the old wells that were 
completed many years ago. 

Braswell and Bradshaw have com- 
pleted No. I Phoebe Oliver at .^66 feet, 
in second sand. Nos. 2 and 3 are drill- 



PROTECTION FROM TAX 



(Continued from Page One) 
the case of leases the deduction allowed 
by this paragraph shall be equitably ap- 
portioned between the lessor and lessee. 
In the case of a foreign corporation, the 
deductions under this paragraph shall be 
allowed only as to property within the 
United States.” ' 



• The Drilling Machine Responsible for the Kentucky Oil Field. 
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Individual Income Amendment. 

The amendment adopted by the Sen- 
ate committee extending special protec- 
tion in the payment of individual income 
tax by persons who sell mines, oil or 
ga.s wells, adds to the income tax title 
the following proviso : 

‘'In the case of a bona-fide sale of 
mine.s, oil or gas wells, or any interest 
therein, where the material value of the 
property has been demonstrated by pros- 
pecting, exploration on development 
work due to the taxpayer, the portion of 
the tax imposed by this title attributable 
to the sale shall not exceed 20 per cent 
of the .selling price of .such property or 
interest.” 



Write for No. 33 Catalog — Or wire for appointment with 
our salesman. , 

The Star Drilling Machine Co., Akron, Ohio 



If you can hold your head up while the 
others 

Are drooping theirs from marches 
and fatigue; 

If you can drill in du.st that clouds and 
smothers. 

And still be fit to hike another league ; 

If you can stand the greasy food and 
dishes. 

The long, black nights, the lonesome 
road; the blues; 

If you can choke back all the gloomy 
wishes 

For home that seem to spring right 
from your shoes; 

If you can laugh at sick-call and the 
pill-boys 

When all the other lads are checking 



Changes in Tax Bill. 

The entire war profits and excess 
profits section of the war revenue bill 
was rewritten by the Senate finance 
committee, the alternative system of tax 
as fixed by the House being discarded. 
The flat tax rate was adopted. Under 
this system of war profits taxes, the cor- 
poration tax will be computed in three 
ways. As the section now reads it will 



The Best of Everything 

In Drilling Equipment S Tankage 
For (^ick Delivery— -That’s All 



“i. Thirty per cent of the net income 
in excess of the excess profits deduction 
of 8 per cent of the invested capital. 

“2. Sixty per cent of the net income 
in excess of 20 per cent of the invested 
capital. 

“3. The amount by which 80 per cent 
of the net income in excess of the war 
profits credit or deduction -exceeds the 
amount of the tax computed under the 
first and second brackets (or para- 
graphs).” 

Definition of Invested Capital. 

The definition of invested capital was 
changed so that “the increase in value of 
any asset above the original cost” may 
be included. Another change was that 
the original cash value of tangible prop- 
erty paid in for stock incorporation 
would be allowed, no matter whether it 
exceeds the par value of the original 
stock issued for it. The committee also 
adopted a "relief” clause for cases of 
taxation of invested capital, in which 
rigid rulings applied through existing 
laws would work hardship or injury. 

The Senate committee cut in half the 
proposed automobile taxes inserted in 
the war revenue bill by the House. It 
imposed, however, a special federal tax 
upon each taxicab operated for hire. 



Standard Drilling Rigs With Boltad Dtrrieks 
Portabla Drilling Machines 
Rig Iron and CaH Wheel Outfits 
Wooden and Iron Sand Reels 
Adjustable Steel Crown Blocks 
Wooden and Portable, Bolted Steel Tanks 
For Oil and Water Storage 
“Everlasting” White Pine and Hemlock Cants 
Oak Arms and Pins 



If you can kid and jolly all the kill- 
joys. 

Whose faces long ago forgot to grin ; 

If at parade you stand fast at attention. 

When every muscle shrieks aloud with 
pain ; 

If you can grin and snicker at the men- 
tion 

Of some bone play connected with 
your name; 

If you succeed to keep your knees from 
knocking 

At the thoughts of all the bullets you 
may stop; 

If you can do these Jhings and really 
like ’em. 

You’ll be a reg’lar soldier yet, old 



Main Office and Work., Parkmbnrx, W. Va. P. O. Box 711. 

B'Mtern Office and Works, Tulsa, Oklahoma. P, O. Box 078. 

Representatives, Warehouses and Tank Setting Crews in 
All Oil and Gas Producing Sections. 



■D. H. W. in "The Trouble Buster," 
United States General Hospital, No. 2, 
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which should not discourage the owner, 
as they are found in all fields and con- 
demn but a few feet around a hole. 
There is one good thing about the high 
grade fields, the lands belong to the 
owner and can not be with drawn by 
the government. The withdrawal of 
lands by the government in the Western 
States has checked operations and 
caused operators to lose heart. They 
cannot credit the government with be- 
ing consistent in its demands for more 
petroleum and then withdraw the most 
promising oil lands from rapid develop- 
ment. Since the first of the year with 
all the drilling done in the high grade 
fields the production is less than it was 
at the start of the year, and this will 
warrant better prices for the crude at 
the wells. 
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WANTED 
AUTO DEALERS 
for 

COUNTIES 



ON REQUEST 



CALIFORNIA 
PATTERN RIG 
IRONS IN 
SPECIAL 
SUPPLEMENT 



STEliL 
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BOURBON 

WOODFORD 



CLARK 

MADISON 

JESSAMINE 



TANKS 
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Popular Priced Llsht Car. 
EXCELLENT PROPOSITION 
to the rlcht dealere. 

TUB BARLOW-HODPON MOTOR CAR CO. 
Dlitrlbutora 
tlO-tSS Weet Short St. 

Lexliitton, Kr. It-SS-IOt 
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